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AHE large number of inquiries received
from anxious holders ofsecurities indicates
the need for frequent inspection of their
holdings in these days of shifting values.«D » c?

We offerour services asInvestment Brokers
to all who may require such assistance.

Inqu nry Department

Established i880

115 BROADWAY . NEW YORK
Members New York Stock Excbange

Telephone Rector 8i_to

Investment Bankers
are offered

Power and Light Securities /
issued by companies with long records of substantial
earnings.
We extend the facilities of our organization to
those desiring detailed information or reports on

any of the companies with which we are identified.

Electric Bond and Share Company
(Paid-up Capital and Surplus. $30,000,000)

71 Broadway - - New York

J. H. HOLMES 8c CO.
MCMSEBS NEW YORK 0> PITTSB-ROH SrOCK EXCHANGE

ANNOUNCE THE REMOVAL OF THEIR OFFICES
TO THE

EQUITABLE BUILDING

120 BROADWAY*
NEW YORK

TELEPHONE RECTOR 543<
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Week's Stock Transactions

Date.
Ort 11
Oct 5
Apr 21
May 27
June 1
Oct 9
Sept 20
Sept 19
Aug 21
Oct 14
Oct 9
Srpt 12
June 9
June 6
Oct 14
May 20
Apr 9
Feb 28
Sept 9
Ott 13
Oct 9
Aug 29
Sept 15
Aug 26
Srpt 14
Mar 30
June 2
Mar 25
Oct 5
Oct 9
Oct 9
July 14
Apr 11
Sept 28
Apr 27
Sept 15
June 3
May 4
Oct 9
Sept 22
Oct 14
Oct 14
Jan 3
Apr 12
Sept 15
May 24
Sept 15
Aug 22
Au* 21
Au. 21
Aug 23
Sept 21
Sept 16
June 7
Apr 25
Apr 15
Jan 13
Jan 3
June 1
Sept 13
Sept 13
Oct 7
Aus: 7
Oct 13
June 22
Oct 5
Oct 9
Sept 12
Sept 12
Sept 12
Sept 15
Sept 14
Seal 12
June 9
Jan 3
Apr 23
Oct 13
Sept 13
.Oct 13
Sept 7
May 31
Sept 9
-V-at 31
May 31
Mar 14
« rt 13
Jan 20
June 2
J»i>e 2
June 3
Sept 12
Swpt 7
Jam« 3
ftept 25
A*r 2<
O-l 13
Am» 21
Oct 5
Mar 21
Agir 1
June 2
Ayr 13
Ayr 15
A«w 15
Jajt J
Ha* #

T.o.r
1922.
85
108
7
3

13'/«
54TB
35

(Continued from Pagre Thinee-n
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Date. In $. Sales. Hlarn. Low. Clo*ef. chjre.
Jan B 6 Nat Lead . 11800 114% 111i/2 1131/4+ 4V4

do pf . 300 116% 1141/a II41/2. _./_

%
72%
51%
72
61%
23
53%
97 '/4
12%
193,4
13
96/«
72
41 Ve
38
2? '/a
73'/2
20%
8
2!4
4'/_
12%
90

116
93
9%
24%

62%
11
44Ï.
55
86%
48?8
44

.*'/_
10%
33%
4*8
59?«
10%
19
.3
50' '8
*Wa
42
26%
8
1878
5%

32
397*
57%
90; 8
85
23
76
14I.-4
66'_
105'.
63
91
24%
66
104«.
105/.
3C-4
26%
94
61
9-4

\o*y*
lift
13'-.
71%
43
45%
24
90
25',.
46'.«
?4
2

43
.11 i-i
471 4
12%
205»
36
20%
32*?«

10
ti*
2%
S*/_
M%
C

»a»«
M

Jan 6 7
Mar 17 .
Jan 5 .
Feb 16 .
Jan 10 6
Sept 30 .
Oct 13 .

10

167'í
81

Jnn 9
Jan 5
Jan 6
Jan 5
Mar 10
Mar 28
June 20
Jan
Jan
Feb
Jan
Jan
Jan
Jnn
Jan
June 16 5
Feb 28 -.

July 14 .
Fob 25 .
Jan 6 .
Jan 6 .
Sept 14 R
Jan 4

5
5
5
2«/
5
5

4 .
9 2
10 .
9 7
? 4
3 5
7 3
13 .

99
91l/2

Nat RR of Ms. 1st pf 200
do 2d pf. 10OO

Nevado Con Copper 1900
New Orl, Tpt & Mex 2500
N Y Air Brake_ 2590
do ri.ht- . 20800

N Y Central. J64O0
N Y, Chic & St L.. 600
do 1st pf. 100 102
do 2d pf. 400 91

N Y Dock. 5C0 38'/a
-b pf . 100 59%

N Y, Lack & West. 50 102
N Y, N H & Hart.. 14?00 31
N ï, Ont & West.. 1300 25%
N Y Shipbuildins. .. 10*0 15%
Norfolk & Western
do pf . 2C- 82

North American_ 25400 100%
do pf . 3100 47
do rights . 200 27!

Northern Pacific... 6300 87%
Nova Scotia Steel.. 600 38/2
Nunnally . 900 11%
Oklahoma Frod & it 6400 2%
Ontario Silver ..... 200 7%
Orpheum Circuit... 71C0
do pf . 100 95

10
3%
15
81
36

'/b
97%
89
102
90
35%
69%

1C2
30
24%
15

10
4l/8+
169_.
81Vz.
37 .'

Vr*
99 + 11/2
91'/2+ 134
102 + 1
91 -
351/j. 1'/2
59%. Ve

102 + 2
31 + %
24Vz. Vz
15 -

8573 122% 119% 122%+ 2%

*a

Jan
Jan
Jan
Oct
Jan
Jan
.!-!!
Jan
July
Jan
Jan

8
7 6
7 .
27 2
13 .
5 5
18 .
10 3
14 .
ñ 6

11 6
10 6

82
W/t
4 6'. 4
27%
85%
37
11'/2
23/_
7
Wz
95

Otis Elevator. 4300 168% 159
do pf 100 102

July 25 .
Aug 12 .

3 2
14 .
4 b

14 .
10 .
17 5

Jan
Oct
Jan
Jan
Jan
Jan
Jan 6 5
Jan 4 3
Au_ 18 3
Jan 11 2
July 24 .
July 24 .
Oct 3 .
Sept 27 .
July 14 4
Sept 27 .
Feb 3 6

6 7
27 .
13 6

Otis Steel . 1200
Owens Bottling Ma 3300
Pacific Develop Corp( 1400
Pacific (¡as & Elec.' 7200
Pacific Mail . 300
Pacific Oil . 64900
Pacific Tc! & Tel... 500

do pf . 100
Pan-Amcr Petrol... .255300

do B .123000
Panhandle . 200
Parr.>h & Bingham. 200
Pennsylvania It R.. 21100
Penn Seaboard Steel. 21600People's Gas & Coke 3700
Peoria & Eastern... 200
Pere Marquelte .... 5300
do prior pf. too
«la Pf . 700

Philadelphia Co _ 1500
do 6% pf. 100

Phillips Petrol _21200
Pierce Arrow . 46OO
do pf . 3200

Pierce Oil . 11700
do pf -.. 2800

Pigsly Wig Stores.. 2800
Pittsburgh Coal .... 2900

11%
40%
4%
87/4
14
59/4
67
91/4
93
91
6%
11!.
48%
6%

98
20
38%
78%
74%
44
44
63Vt
151,4
36»/4
7/4

507 f

433,,
61

102
11
39%
234
85
14
54%
65
9114

11
48%
4%
96
19
37%
78%
733/4
421/4
44
491/2
13%
35
6'/4

46
42%
597/«

82
99 -!- 2%
4634+ %
271/2-
87'/.+ 1
38/2+ 3'/2
117/8+ 1«/a
2</z. Ve
7Va. Va

25'/4. %
95-
161 .+ 2

1
1
'/a
1%
Va
1%

102 .

11 .

40/4+
2%.

85 .
14 .

55%. 2%
67 + 1
91!4-

79% 90'/8+11%v
TV/a 89 +14
6% 6%. Vz

11 . '/_
48?4+ 1/4
4%. 1%
96%+ ./.
20.3
38%+ 1
7834+ 1%
733/4. 114
42^4- 1%
44 -
50 . 134
14«/_-
35 -
6%. %
48.2
43 . %
60%. Va

Feb
Jan
Jan
Jan 25
Apr 13
May 2
Jan
Feb
Jan
Jan

«to Pf . 403 IOC/a 100'/_ 100«/_+ VPitt-burgh Steel pf.. 200
Pitts e. W Va. 2700

do uí. 1C0

8
10 .
18 7
10 ~
6 6

Sept 23 £
Jan 6 8
Jan 3 .
July 21 2
July 20 8
Apr 6 4

10 8
23 7
24
2,"
3

Jan
Jan
Jan
Feb
Jan
Mar 27 2
Mar 8 2
Jan 6 .
Oct 4 .
Jftn 3 .
Feb 28 .
Feb 24 .
Sept 30 .
Mar 27 3
Apr 11 7

96%
39Ü
941'/_ Pond Creek Coal_ 1400 205 Postum ('erial . 4500 115''

do pf . 800 112Pressed Steel Car. 2900 94
do pf . 200 104

Producing & Refg. 24000 49?;Pub Ser Carp of N J 2300 97
do pf . 600 1057

Pullman Co. 8400 131
Punta Alegre Sugar. 4400 48'.*
Pure Oil . 14400 32-*
do pf . 600 100',

Railway Securities.. 50 72
Rway Steel Spg- 3200 123% .122
do pf. 300 117 11741 Rand Mine» . 10C0 3414Ray Con Copper... 3C00 15|/:ResdinK ...:. 47400 81-^
do 1st pf. 1200
do 2d pf. 300

Remington Type_ 100
do 1st pi s S. 100

Replug!. Steel . 14400
Rep Iron & Steel.
do pf .

Rep Motor Truck.
Reynolds Tob B.
do pi .

16300
300
1700

10500

Jan
Jan
Jan
Feb
Jan
Jan
Oct
Au«* 25
Feb
Jan
Jan
Feb
O-t
*am
8m

30 4.13 Royal DutWi. 20000
9 1
4 .
1 .
4 .

10 .
13 .

St Joseph Lead. ....

St L & San Fran...
do pf .,.

St L Southwestern..
do pf .

S&nta Cecelia S-g. .

Savag** Arms

4000
1000
300

3900
5700
300
3400

Saxon Motors . 4200_J .
4 .

1 __

13 .
»a KM »hatia .J**-__ «*""»,
JA . muü Utúüs 04' pf.

Seaboard Air Lwe. . 1200
do pf .*- 1500

Seer* Roebuck _. 4700
&tnr.ca Copper .... 5100
..... .,- (j^o

100

____-.

Investment Information
r.-n-l

Qursiiov* of general interest to in»
vectors u>itl be answered in this col-
_«»., in which cas« only initials will
be used. Others will be answered by
mail. Address all inquiries, inclos¬
ing a stamped, addressed envelope, to
Financial Editor. Th« Tribstne, -51
»Vaacau Street, New York City.

Favors Fertilizer Shares
Question.Would you consider American

Agricultural Chemical Company common
atock a good buy at tfle present time? 1
believe It la quoted around 39 and while it
is true that the tVrUll-er Industry, during
tho past two years has KUtTerctl n cevert«
blow, do you think they «re due for a
period of proaperlty?.W. P. H.
Answer.Your question is plainly

one of a speculative character and wo

cannot, therefore, make a definite rec¬
ommendation. We can state, however,
that we share your belief that there is
son.etlt.nff better ahead for the fertil¬
izer industry. Improvement in crop
conditions and prices has augmented
the buying* power of the farming" re¬
gions, and this is calculated to find re¬
flection not only in better buying of
fertilizers, but bIso a correction of 4he
financial position of the fertilizer com¬
panies through retirement of their ac¬
counts receivable.

Partnership Insurance
Question.My partner and I have been

approached by an Insurance company to
insure our lives for the benefit of thobusiness. Before doing so wa would like
to have your opinion as to whether this la
a wise move or not..A. B. D.
Answer.Partnership insurance has

increased in popularity in the last few
years, and is a desirable form of busi¬
ness insurance. In addition to the pro¬tection it provides, it improves the
credit rating of the firm. Banks are
more ready to lend funds to a' firm
whose individuals carry insurance that
will assure continuance of the business
in the event of the death of one of the
partners. There art two general forms,
one which insures both partners under
one policy, the beneficiary being the
survivor, and the other which insures
each partner, with the other partner
or the business named as beneficiaTy,Such insurance is often used to buyout the partner's interest in the firm
from his widow or to compensate the
business for the loss of the partner.

Bonds Subject to Call ,

Question.I have been following your ad¬
vice for aomo time in a general way und
own, amongst other bonds, the followingwhich have callable features and may be
called at any time. I am not subject to
Income tax and, therefore, think It best to
let them run until called, then take the
market for othera and accept the al¬
ternates that may be offered. We only get
The Tribune here. Therefore, I want to
know am 1 likely to miss the announce¬
ment that may be Issued in some financial
paper o«r will I be notified, or is it safe to
watch The Tribune? I have Northwestern
Bell 7s; Westinghouse Electric 7s; Standard
Oil of California 7a; Canadian Northern 7a;
New York Central 6 debentures..J.M.R.
Answer.Since the bonds in which

you are'interested are widely held and
are tho securities of prominent cor¬
porations, we believe you may rest as¬
sured that announcement of any plans
for their redemption will T>e published
in The Tribune.

Low Price for Stock
Question.Will you kindly let me know

the preaent value of the common stock of
Montpelier and Barre (Vt.) »»Ight and
Power Company? When issued in 1913
this sold at $25 per share. Any informa¬
tion that you cp.n give mo will be greatly
appreciated..W. J. *M.

Answer.Montpelier and Barre com¬
mon stock is decidedly inactive, being
quoted now $2 bid. The company oper¬
ates in a small territory. It has been
earning its preferred dividends in re¬
cent yearB by a scant margin.

Fallacy in Mark Speculation
Question. I seek your advice on this question. I am interested in buying

some German and Austrian marks. Should these countries come back to normal
the value of my investment sollt, of course, bo vastly multiplied. However, is
this sound? The question arises, Will these countries, say twenty-five years /rom
now, by which time, let ««? surmise, ihey will return to a fairly normal basis,
acknowledge tihe. present money notes! I proposo to invest only a émail sum;
yet if thcro is no likelihood of profit it is unwise to waste. I should appre¬
ciate greatly your advice on this matter, and assure you that I am in¬
debted to The Tribune for its service. Should you approve of a small investment
in marks, please refer me to a place where these can be purchased..D, M. G.

Answer.There is a fallacy in the assumption that if Germany and
Austria should recover their full economic vigor outstanding marks and
kronen will automatically return to parity or thereabouts. Thousands
of »Americans have wasted millions of dollars on this erroneous theory.
France, after a period of uncertainty toward the close of the eighteenth
century, recovered financial stability, yet assignats became worthless. The
original American Colonies developed into the richest and most powerful
country in the world, yet Continental currency at length was not worth a
continental. After the Civil War, and the period of reconstruction which
followed, the South gradually freed itself from the exhaustion of the war,
but Confederate currency remained worthless. We recognize that these
historical analogies are to a degree delusive, yet they prove the funda¬
mental principle that the economic recovery of a country does not neces¬
sarily, and is not likely to, validate irredeemable fiat currencv.
A more intelligent way to 6eek to<S

make speculative profits out of tho de¬
pression of the mark and Austrian
kronen would be to use these depressed
currencies to buy tangible property,
real or personal, in Germany and Aus¬
tria. Such property would continue to
have some value as long as the insti¬
tution of private property is recog¬
nized in Germany and Austria, irre¬
spective of whether the governments
should decide to repudiate, in wholo or
in part, the outstanding currencies.
Securities which represent a promise
to pay in marks or kronen bear all tho

)-I-¦

elementa of risk of the currencies
themselves.
Ever since the mark was quoted at

eight cents The Tribune has warned
that the purchase of marks is virtually
a gamble. Germany has financed her¬
self to a large extent in the last two
years by exporting tremendous quanti¬ties of paper marks to gullible and
greedy individuals in foreign countries
who were willing to exchange valuable
currencies for one fast approachingtho vanishing point. Foreign exchange

"can be purchased through any bank.

Exchango to Longer Term
Question.As a dally reader of Tho

Tribune, may I ask your opinion as to tho
advisability of investing- in a $1,000 bond
soon to be issued by tho Sheffield Farms-
Slawson-Decker Company7 They have a
receiving station here, and I think the
Investment sound and desirable. I also
have a $1,000 bond, 4 per cent, of the
Province of Ontario, due in 1926. Would
you advise selling It now and converting;
the proceeds Into a longer term bond?.
H. D. H.
Answer.We consider Sheffield Farms

61/. per cent bonds a good investment.
An exchange of your Province of
Ontario 4s »Tor a long term bond is a
logical Step for you to take. We sug¬
gest Canadian Government 5s, 19.52,
selling recently to yield a little better
than 5 per cent.

Slightly Under 6 Per cent
Question.Will you kindly advise me of

about alx or eight perfectly safe bonds
yielding not less than 6 por cent? I have
about ?4,000 which 1 wish to invest..
K. W. H.
Answer.The perfectly safe thingsin the investment field do not give a

return ranging from 6 per cent up¬ward. Eighteen months ago your re¬
quirements might have been more
easily met. We suggest that you buy
$1,000 Wilson 6s, 1941, selling recently
to yield about 0 per cent; $1,000 In¬
ternational Paper 5s, .Series B, 1947,
yielding about 5.9 per cent; ten shares
of New York Telephone 6i_ per cent
preferred, selling recently ITround
.IO8V2, for a return of about 6 per cent,and $1,000 St. Louis & .San Francisco
prior lien S'/.s, 1950, yielding about
5,85 per cent.

High
1922.
38%
102
11%
54%
80
95%
28%
69
671/4
24
141
96
135
25Q%
118/»
90
583,4
53
59%

1391/2
118
8%
10%
39%
5
6/4
12%
52/4
64
36
32^4
25%
154
34
67

115
89/2
75
61/2
20/8
62%
78
25
15434
80
122
113
41/4
85
51%
157
20/4
19%
36%
39
78
10/s
25%
71%
100
92%
67%

107
45%
60
109%
123
63%
71/2
23/a
53?4
36%
82
94/a
82
14
14%
35/2
24%
17
93
112
17/4
26
24
64%
121/4
104
65/«
16/a
29%
33
54
11%
21%
10
49/a
50/2
91
33%
199%
.125/,
r%
11

Date,
Jone 9
Oct 7
Oct 4
May 13
Sept 1
Augr 23
Aug 21
Oct 9
Mar 3
June 5
Sept 15
Sept 14
Oct 4
Oct 10
Oct 6
May 25
Oct 6
Oct 13
Apr 12
July 18
July 21
June 30
July 7
Apr 7
Mar 14
Feb 1
May 19
Oct 10
Oct 14
Apr 21
June 3
May 29
Oct 6
Oct 13
Sept 13
Sept 8
Sept 13
Oct 14
Oct 5
May 22
8ept ^5
Sept 12
June 3
Sept 11
Aug 30
Oct 10
Sept 8
May 13
Oct 6
Oct 5
Oct 6
Aug 14
Apr 11
Apr 11
Sept 15
Aug 29
Aug 29
Jan 3
May 29
Oct 14
Sept 21
Oct 10
Apr 17
July 11
May 29
July 7
Oct 14
y*>pt 19
Sept 11
Sept 5
Sept 20
Aug 20
Mar 13
Apr 10
Jan 18
Sept 9
May 18
May 26
Aug 21
Aug 21
Apr 24
Oct 6
June 30
Aug 30
Sept 9
Aug 28
Sept 13
Aug 29
Sept 13
Aug 22
June 7
June 7
Oct 5
Sept 12
May 4
May 12
May 31
July 18
Sept 15
Sept 7
Mar 13
.Oct 6
Oct 14
June 2
M«MT «1
«fault

Low
1922.
1834
97%
9/a

34/2
65
78%
17/s
4534
43
17
113
83
91%
160
113%
68
45/8
24/8
35/4
79/8
100
3%
4%

26
2
%
9%

42
38/a
24
23
14

IO934
28/2
52%
88
76%
14
22%
m
34
55
17/4

125
71/4
96
102
25
60%
41/s
11934
14%
7/2

2O/4
43/a
16%
60
2%
19/a
37
89/2
65%
49/a
91
32%
42%
82
114/4
45/2
60%
9%
30/4
25%
58
43
68
6/e
6
19%
12/4
10%
66%
10/
8/4
13
1334
61%
89
80
49/a
6
12/4
25
35/«*,
m
10%
«%
24
27/,
66
25

137
117
37%
M«
i

Dlv.
Date. In $. Sales. High.
Jen 9 2 Sinclair Consol _139200 38

do pf . 3500 102Sept
Aug
Mar
Mar
Jan
Jan
Jan
Jan

8 8
3 .
7 .
2 .
3 6

20 .
9 5
4 .

Apr 27 .
July 20 8
Jan 11 6
Jan 10
Mar 24
Jan 7
Mar 10
May 4
Jan
Jan
Jan
Feb
Jan

6
5
5

17
5 .

Mar 21 .
Jan 3 .
Aug 3 .
Oct 4 ..

Sept 29 .
Mar 27 3
Jan 4 4
June 16 .
Jan 9 1
Jan 6 .
Mar 17 .-

Sept 29 3

Bkelly Oil .27400 11 Va
Sloss-Shcf Stl & I.. 1500 51%

do pf . 100 77
Southern Pacific .. 25700 95%
Southern Railway 17600 27/4
do pf . 10900 69

So Porto Rico aSug. 100 45
Spicer Mfg . 2900 20/4
Standard Milling 300 134

do pf . 200 95>/8
Stand Oil of Cal_91100 133%
Stand Oil of N J...266800 250%
do pf ..*. 2300 118/8

Stl & Tube Fy pf... 200 82/2
Sterling Product« .. 2700 58
Stew-Warn Speed .. 1800 53
Stromberg Carbur. . 2500 58%
Studebaker .172000 139%
do pf

Sub Boat Corp. ..

Superior Oil ....

Superior Steel ...

Sweets Company
Temtor C & Fr A
Tenn Cp & Ch
Texas Co.

100 115
2600 8
1100
100

1400
200
2O00

.230600

6%
34
2/a
%

10
62/4
64
30/4
27/a
2OÎ/4

95 95
124 125%. 5%
213 215%.1234
117 117%+ 1/4
80 82+2
55 55/4. 1/2
51/2 52%+ 1
56 56%+ /g
133/4 138%+ 5%
115 115 -
7/4 7%. %
6% 5%. 1/4

34 + /2
2%-

34
¦2%
%
9%

Aug
Mar
Aug
Jan
Jan
Mar
Feb

2 .
2 7
2 7

30 .
20 .
3 .
9 2

4 .
10 10
7 4

Mar 25 6
Mar
Jan
Jan
Jan
Feb
Jan
Mar
Feb

15/4
62
73%
19%

3/
Jan 4 8
Apr 25 .
Jan 6 .
Jan 9 .
Feb 28 .
Jan 10 .
Jan 9 5
Feb 8 .
Aug 23 .
Jan 4 .
Apr 4 7
Jan 10 .
Sept 28 .
Sept 14 8
Feb 11 .
Feb 1
Jan 6
Jan 3 7
May 24 3
Jan S 2
Jan 18 .
Jan- 10 .
July 28 .
July 28 .
Mar 27 .
May 17 5
Jan 6 .
Jan. 10 .
Jan 27 .
Jan 31 .
Jan 10 1
Jan 4 5
Aug 14 7
Jan 30 .
Jan 17 .
Jan 31 .
Feb 1 6
Feb 10 7
Mar 16 4
Jan 4 4
Feb 2 .
Jan 13 .
May 11 2
Jan 6 4

Tex Gulf Sul . 12000
Tex & Pac. 20OO
Tex-Pac C & O- 15100
Third Av Ry. 4000 __,.
Tidewater Oil . 1200 15334
Tlmk Roll Bear ...102200 34%
Tob Products . 6700 62%
do pf . 100 108
do pf A. 23700 85%

To! St L & W B.... 800 75
do pf B . 400 61/2Transcon Oil s _ 16600

Twin C R *tf. 1100
Union B & P. 1300
Union Oil. 4400
Union Pacific - 5300 152%do pf . 1100 78/4Union Tank . 1800 122
do pf . 400 111%United Alloy St_ 600 38

United Drug . 1300 84
do 1st pf. 100 49%United Fru,«*; . 1500 15534United Paperbd ... 100 14'/_Unit Rail Inv . 600/ 14
do pf. 1700 31%Un Retail Stores... 45600

U B C ÍP «ft Fd... 1200
do pf . 100

U S Food Prod..., 11900
U S HolTmant. _ 300
U S Ind Aleo . 654C0
do pf . 200

U S Realty & Imp. 33800
U S Rubber. 30,00 _. .do 1st pf. 2500 101%U S Smelt & Ref.. 2500 43%3% do pf . 200 47

8 US Steel. 647400 109%7 do pf ....» 2100 122%

85
74
61
14
59
70
18

150

83
35%
73/4
6%
21%
71%
99
92
573,

59 ",:
67%
21%
17%
28
67%
55%
81
13%
12
32%
21%
12%
93

Oct
Oct
Feb
Feb
Jan
Jan
Jan
Jan
Jan
Oct

10 ~
13 .
17 .
17 .
10 .
10 7
9 .
3 8

31 7
13 .
9 *

1»»1

U S Tobacco ...... 200
Utah Copper. <1800
Utah Secur Corp_ 500
Vanadium Corp .. 30200
Virginia-Car Ch .. 200
do pf. 300

Virginia I C & C.. 500
da pf . 200

Vivaudou Inc. 15200
Wabash . 1700
do pf A. 5400
do pf B. 500

Weber-Heiib . 2400
Wells Farg© Ex .. 3400 ..
West Elect pf . 4200 110
West Maryland ... 6000 14%d» 2d pf. 1000 2-.'
Weat Pacific . 1200 17%1,0 Pi. 500 63%West Union Tel .. 2000 117%Westing A«lr Br ... 800 100i/2Westing Mfg ..... 11200 63%'Wheel & Lake E... 5400 13«/gdo ft. 500 21%White Eagle Oil . .,, 3-100 82%White Motors .... 800'White Oil . S4O0
Wickwire Spencer.. 5300
Willys-Overland . .. 5000
do pf . 3900

Wilson C» , . 1600
d» pf. ,00

Wisconsin Cent ... 400
Woolworth. 100 w.

.do «*f . 100 126%Worth Pump & M.. 2300 40

Wtiaht Asms, ..,,.. jao ^

51
734
12
7%
44%
45%
88%
32
197

%-
9%+ %

50% 51%+ 1%
59 64 + 4%
29% 30 -,
25% 25%. 34
18% 20/4. 1/4
140 140 .11
30% 34%+ 3
60% 61/a. 1/4
108 108 . 1%

85 . %
75 + 1
61%-
14%-- %
62* + 2%
71 . 234
I8/4- %
151%+ %

7734 78
114% I2O/4+ 6%
111 m . %
37% 37%. %
82 82.1
49% 49%. %
152 154 . 1/2
14% 14%. 3
13/4 13/4. 1
30 3O/4. %
80 8O34. 1
33% 33%. %|
73% 73%-
4% 5%. 1%
21% 21%. 1
65 71%+ 634
98% 99 + %
85 86/4. 2%
63% 57%+ 3%
100 101%+ 1%
41% 43
4634 46%. 234
105% 109%+ 4%
121% 122 . %
59% 5?%. %
65% 6é%+ %
21 21 . %
44% 4634+ %
27 27.1
65% 66%+ %
54 55 + 2
81 81.1
1234 13 . %
113/4 12
31% 32%+ %
213/4 2134+ %
1134 12 . %
89 93+2
IO914 109%+ %
13% 14%+ %
21% 22%-
17% 17/4. %
59% 59%. 234

116 117%. %
99 99.1
62% 63/a+ %
11% 12%. %
21 21.2
30% 31 . ^
50 50 . %
5% 6%. 74
10% 11%
634 7
41% 43%. %
43 45.1
88% 88%. %
30% 31 _-_

197 197 . 2
125 125%+ %
37% 37%. 2%
69% «9%. 1/.
«... m^M

%

Not Quoted Any Mora
Question.Please give me any Informa¬

tion you can on these two stocks, Sliver
Dollar Mining and Silver King of Arizona.
I have some shares of both, but don't
see thorn quoted In the paper any more.Both ere curb stocka..B3. V.

Answer.Wo «re unable to find a
market for shares of Silver Dollar
Mining or Silver King of Arizona. The
property of the latter company was
sold in foreclosure proceedings in De¬
cember, 1.21.

Still Holds Subway Stock
Question.I am holding* a few share« of

common atock. of the Interborough Consoli¬dated Corporation, and I was wondering if
you would advise me as to holding It..S. D. I-.

Answer . After the Interborough
Consolidated foreclosure proceedings
have been completed there will be
nothing left for the stockholders but
an option to purchase that portion of
the new 6 per cent notes which the
Interborough-Metropolitan bondhold¬
ers and Interborough Rapid Transit
stockholders fail to subscribe for. The
Interborough Rapid Transit stock sur¬
rendered by bond and stock holders
will be divided^among the Consolidated
stockholders who buy the residue of
.6 per cent notes. The value of this
option is doubtful, and the stock, ac¬
cordingly, is highly speculative. We
might go further and call it a puregamble. Under the circumstances thedecision is in your own hands.

Has Profit on Stock
Question.Your advice on the following-points would be appreciated. I hold twen¬

ty shares of Railway Steel Spring pre¬ferred stock. These were bought morethan ten years ago and the present prices,are higher than at any time during that'period I believe. I have wondered whetherIt would be wise to sell now, as I shouldbe able to realize a considerable profitover the price at which they were bought.However, I am dependent on my own re¬
sources and the dividend from this stockhas been a considerable part of my In¬come. It has never failed to pay 7 percent on par. Can I afford to let this reli¬able stock go? If I do. Judging by therecord of the last ten years, It would besome time before I could buy back thisstock at a sufficiently low figure to war-runt the sale, I suppose. Would you ad¬vise selling the stock, and, If bo, whatequally sound Investment could I make?Can you tell me what you think of theUnion Bag and Paper Corporation stock?Is It worth while to keep* ten shares ofthis?.Miss F. C.

Answer.We do not advise the sale
of your Railway Steel Spring preferred
stock. You have a profit, to be sure.
but if after realizing that profit youshould buy a preferred stock of equalgrade you would have gained nothing.Union Bag and Paper stock Í3 distinct¬ly more speculative than the RailwaySteel Spring preferred. It is what weterm a business man's Investment, butsuitpble for you if you can afford toassume some risk.

For a "Little Speculation* k I
Question.T would like to have you ad¬vise me if Stutz Motors (listed on curb)and Willys-Overland common stock (onConsolidated Exchange) are good Invest¬ments for a little speculation. Can voualso tell me as to whether dividends havebeen paid on them and also on GeneralMotors common, and the rate of divi¬dend?.S. A.

««*Answer.None of the stocks youmention can be regarded as suitable,for investment purposes, and whether'they would prove satisfactory for a"little speculation" is something that
you must decide for yourself. Wecannot undertake to predict futur.price movements. These stocks donot receive dividends at present.The last paid on Willys-Overlandcommon was 25 cents a shareon November 1,1920; the last on StutzMotor was $1.25 on January 12, 1921,and the last on General Motors com¬mon was 25 cents on November 1, 1921.

Inherits Unlisted Stocks jQuestion.Having recently Inheritedquite some stock In the Jewett, Blgelow &Brooks Coal Company, American Multi-graph, Lowry Oil Company and CopperRango, would appreciate whatever In¬formation you could give me on any ofthe above, as an investment proposition.I have been informed, by the executrix ofthe estate, that* It would be a sacrifice, ifI was to dispose of this stock and receivea cash settlement as, In her opinion, It laa very good Investment,.C. B. g.Answer.The last dividends _aid onJewett, Bigelow & Brocks coal stockswere 2 per cent on the preferred, Jan¬uary 1, 1921, and. 25 cents on the com¬mon, September 20, 1921. The marketfor these shores is in Detroit, and quo-
'

tations are around 3 for the preferred !and 1 for the common. Lowry Oil paid ¡a stock dividend on March 31, 1921, of20 per cent; none since. Recent sales in Ithe unlisted market around 3. CopperRange suspended dividends in Septem¬ber, 1920, until March 1, 1922, when adividend of $1 was paid. It was re¬ported April 15, 1922, that company'soutput was at the rate of about28,000,000 pounds a year. This stock Isprincipally traded in on the BostonStock Exchange, with recent quota¬tions around 40. All of these stocksare too speculative to be includedamong investments. The AmericanMultigraph Company ia stated to be ina strong financial position, with opera¬tions on a 100 per cent basis. Divi¬dends are cumulative on the preferredstock, which pay», 7 per cent. Divi¬dends on the common are irregular inamount. Thèse stocka are listed on theCleveland Stock Exchange and are in¬active. We consider the preferredstock of this company suitable for abuninom man, whit* th» common maybe zcfturdad «a ¦BS-ulati'w.

Working-man's Bonds
Question.I am a worklngman and have

In my possession two bond« of $500. each
of the Sinclair Oil Corporation mid the
Virginia-Carolina Chemical, both 1 tier,
cent bonds and duo In 1937. I would \ery
highly -appreciate, your advice as to
whether or not it would be safe for me to
retain then» bonds..M. C,
Answer.You are probably aware of

the fact that the two bonds you hold
aro subject to redemption before ma¬
turity. If this is no drawback to you
and you are in a position to wqtch the
affairsjof the companies whoso securi¬
ties you hold, we see no reason why
you should not continuo to retain
them.

Purpose of Exchange Puzzling
Question.Central States Electric Cor¬

poration Is offering to exchange Its pre¬
ferred stock, share for shorn, for the pre¬
ferred stock of the Electric Investment
Corporation. While I rctuM-o both of these
securities are unlisted, 1 Jin writing In the
hope that you may be able to give me
some Information as to the desirability of
the proposed exchange. The manuals seem
to Hive"-no statement of the holdings
of either company except to say that Cen¬
tral States traded Its holdings of Cleveland
Electric Illuminating for 60,000 shares «ap¬
parently $3.000.000 par ¡value) of North
American Company preferred. Electric
Investment Corporation formerly held
13,000 shares of Pacific Oas and Electric,
and If It retains this It should bo worth
over $900,000, or far more than the value
of preferred slock, plus »325,000 In notes
payable (as per 191« statement, the last
one received from the company as I re¬

call). However, It may be that some or
all of this stocfc has been disposed of. The
headquartors of both companies Is at 60
Broadway, Mr. Klimar being treasurer. If
you can ascertain _&6 status of these two
companies and Inform me If there is any
reason why a Stock In a company holding
11,000 shares of Pacific Gas and Electric,
purchased at approximately 65 an^ now
worth over 80, should h« exchanged for a
stock of the typo of Central States pre¬
ferred, von would confer a favor on mo

and probably on numerous other purchas¬
ers of Electrio Investment preferred..
C. B. I_
Answer.Central States Electric and

Electric Investment are allied corpora¬
tions and the business of each is large¬
ly of an investment nature. Central
States Electric has paid dividends on
its preferred Bhares for ten years at
the rate of 7 per cent. Dividends were

passed on Electric Investment pre¬
ferred for a period of three and a

quarter years, during 1913 to. 1916, and
there is an accumulation of 22% per
cent due on this stock. The treasurer
of Central States Electric said that
the purpose of the proposed exchange
of one share of the company's stock
for one share of Electric Investment

Êreferred and $5 for each share of
lectric Investment common stock, is

to give the holders of atock a security
that is more Bure of maintaining its
dividends than the one they now hold.
It would require a closer examination
than it is possible for us to make of
the affairs of the companies whose
stocks comprise the asr.ets of the two
investment companies to determine as

to the equitableness of the exchange.
It is stated that the time of the option
will be extended beyond October 2.

Sanguine Over Middle States
Question.A friend holding considerable

stock In Middle States Oil Company seems

very sanguine as to prosperity of this com¬

pany and suggests I buy some aa an invest¬
ment. Kindly favor me with your opinion
and oblige..A. E. W.
Answer.Middle States Oil stock re¬

ceives $1.20 a year in dividends and
occasional extras, which give a yield at
current prices of about 10 per cent.
Such a yield makes evident that there
is considerable speculative element in
the stock. If you feel you can afford
to assume the risks involved the stock
may suit your purpose. It cannot be
recommended as an investment.

Piggly Wiggly Common
Question.AVill you kindly send me any

general Information which you may" have
concerning the capital stock of the Piggly
Wlpgly Company.Interest rate and dates,
etc? Given n.rnial conditions, what is!
your opinion of the future of this corpora¬
tion?.Mrs. J. E. B.
Answer.Assuming that you refer to

Piggly Wiggly Stores, inc., whose Class
A stock is traded in on the New York
Stock Exchange, we~ may say that it
contains an element of speculation
which, in our opinion, makes it unsuit-
able except for those in a position to
assume the risks involved. The capital
stock is divided into two classes, A and
B, both common. The B shares are
held by Piggly Wiggly Corporation, £he
parent company. Neither class has any
specified par value. The A shares are
traded in on the Stock Exchange, the
last 50,000 shares of an authorized
issue of 200,000 having been offered in
April to stockholders at $43 a share.
This class is entitled to cumulative
dividends at the rate of $4 a year.
Dividends accumulated and unpaid on
these shares amounted June 1 to $7,
when payments were resumed, a quar-
terly disbursement of $1 then being
made.

Good 7 Per Cent Bonds
Question.Bo you consider Virginia Al-

berene Company 7 per cent first mortgage,
1932, selling about 101. a good investment
for a widow, or Standard Oil bonds, es¬
pecially Standard Oil of California 7s? If
not, will you kindly suggest other bonds7
.Mrs. 3_. B.
Answer.We consider Virginia Alber-

ene Company 7 per cent bonds a rea-j
sonably *good investment, although
they do not enjoy a ready market,
Standai-d Oil of California 7 per cent
debentures are a good investment, but
are callable on any interest date at a
premium smaller than the premium
prevailing at recent market prices.

Market Street Railway Shares
Question.Have been advised to pur¬

chase some Market Street Railway prior
preferred stock. Is this stock selling at
about $66 a $100 par preferred stock?
If the dividend's have been regularly paid,
why is it that the stock is selling at so
low a price? Does this company have
a common stock, and what bearing has the
Issues of bonds on the preferred stock?
Would you suggest a purchase of live or
¦ix shares by or.e earning a fair salary and
owning at the present time three shares
American Telephone and Telegraph, live
each Philadelphia Company anil North
American preferred, three Western Elec-
trie preferred and sixty shares General
Motors common (I know this Is a poorStock to have). Might further add that Jr*1
am single and have no financial burdens -.

C.,H.
Answer.The capital stock of the

Market Street Railway Company con-
sists of $11,750.000 6 per cent 'curnu-
latino prior preference shares, $5,000,-000 6 per cent cumulative, preferred,$4,700,000 6 per cent second preferred,'and $10,700,000 common. Initial divi-
dend of IV. per cent was paid on the
prior preference stock April 1, 1922
and the other stocks at present receive
none. As of July 1, 1922, dividends on
the prior preference stock had accumu-
lated to 10-S. per cent and on the 6 per
cent preferred to IVî per cent. The
prior preferred, selling around 66, is
-suitable for a person willing to asäum'«the business risks involved.

Canadian Northern 7s
Quesilon.Pltase Inform me about Canadlan Northern Hallway 7 per cent bontl«due 1940, callable la 1S.15, and are thevibacked by the Dominion uf Canada7 Whit

can they be bought for and what 'interestwill they -pay? And are they sublect to
any taxes of any kind? Would it be" betterto sell my Liberty bonds now and buv therailroad bonds I mention? Or do you knowof any safer bonds to buy, and at wh»trate of Interest will they pay?.H.A. ¡i
Answer Canadian Northern 7 percent bonds are guaranteed by theCanadian government. The interestderived from them is subject onlyto Federal and state income taxes,They were selling recently around 114, I

or $1,140 to the $1,000 bond, and atthis price the 7 per cent coupon gives
a current return of about 6.1 per centand a yield of about 5.7 per cent tomaturity. We do not recommend the !sale of Liberty bonds, but if vou have *
made up your mind to procure ahigher rate of return we think theCanadian Northern 7» would b« suit-

ODD LOTS
are of very real and far*
reaching service to thesmall investor.
You can diversify y0lîr

'

investments amonggood listed securities.
We specialize in the execution
of Odd Lot orders for any listed
securities. booklet on request.

ASK FOR NO. TE
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Msmhsrs lYe» York Stock Exchmts

* 52 BROADWAY, NEW YORK CITY
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Exchange
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_____________
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nightly securities and comma»,
ties review contains a discu^^of the affairs of the General CigarCo., Inc., also the sugar, coffee,cotton and grain markete.
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ü. S. Rubber and Sharon Hoop
Question."Will you kindly advise ma as

to United States Rubber first preferred a-
nn investment; also Sharon Steel Hoop?.-a. S. K.

Answer.United States P«ubber first
preferred ha3 a ¡«rood dividend record
and is suitable for a business man
who is in a position to watch earnings
of the company. We do not consider
the dividend record of Sharon Steel
Hoop warranta other than a specula¬
tive rating for the common and a
somewhat speculative rating ior the
preferred.

Likes Outlook for Motor Stock«
Question.Will you kindly explain to me

the condition of the Hudson Motor Com¬
pany and the Reo Motor Company? I have
about $2,000 to inve6t and I would like to
buy some good motor stock, as I feel quite
confident that tho automobile industry has
a very prosperous period ahead Of It. I
would appreciate any suggestions youwould make in regard to any other good
motor stock. Thanking you for advice«riven me concerning bond3 which I boughtduring the last year..J. M. E.
Answer.Hudson Motor stock is a

comparatively newcomer to the invest¬
ment public and is at yet unseasoned.
Earnings are reported to be satisfac¬
tory and the company appears to be
getting its share of business, yet there
is an element of speculation in the
stock which makes it suitable only foi
a person willing and able to assume
some risk. Reo Motor Car stock has
paid large dividends, both in cash and
stock, an extra dividend of 100 per cent
in stock having been paid in AugustThis company appears to be in goodcondition and its stock is suitable foi
a business man.

Winchester 7}_s
Question.Will you please give me you'opinion cotrcerning tho safety of Wincheater Repeating Arms 7Vi per cent bond1941? I notice that this bond Is »elilng ti

yield a higher Interest than many other;of a like nature. Is this bond callable before maturity? If you do not considethis a good buy will you kindly recommend a bond to yield close to 6 per cent.A. L. j
Answer.Winchester Repeating Arm

1% per cent bonds are callable on an,interest date at 101%. They are rea
sor.ably good, being the only fundedebt obligation of a long establisheùnd hitherto prosperous company.

Young Woman Interested
Question.T am a young business womaiwith ¡i good position and a good horn,where I have no expense. Last 6pringbecame Interested In stock» and bondSo far I have bought high-grade comn.ostocka. I own two shares of Union P;;clfic, two of Southern Pacific and oneach of Atchtson, Southern CallforniE-lison, Detroit Edison, American Tel«phone and Telegraph and American ChaiiClass A. which really is a preferred stoclAlso have five $50 Liberty bonds of títhird and fourth iasues. The AmericaChain I bought about two years ago. b«fore I knew anything about stocks, at:I expect to sell it very soon. I buy £<investment, but It seems to me thatis only good business to look out for vo«principal, as well as you;- Interest. ThIs worth no more to-day than It was tvyearn ago. Rnd almost any listed stocWhich 1 cou!dH have bougi t at that tinwould have increased in f.ilue. Mv chiobjection to unlisted sto«:ks is that v<have no way oi* telling their real valuyour broker is always willing to buv theback from you. at his own price, and v<have nothing to compare that with. \v"hdo you think of Utah Power and Lightper cent preferred? Ik it listed anwhere? I hav<- been unable to findwith the other public utilities quotedthe papers. It is offered at S8 an.l acrued dividend. Would you advise mebuy it at this price? Please do not t«me to put all my money Into one so«bond.all girls are not alike any nothan all m>>n are.and bosldeB. I likeget a little fun out of it. 1 hava learma great deal about stocks and bonds froreading your articles and expect to aquire, more information all the time,am thinking «mite seriously of looking fa position with u good firm of this kind.Misa M. T.
Answer.With tho exceptionAmerican Chuin (we presume you refto the common stock), your inves

ments are of good grade and suitabfor a woman if she is in a positionwatch affairs of the companies who
securities she holds. The AmericiChain Company is a combinationseveral chain manufacturers, a.
among its products Is the Weed tichain. The. preferred stock is suits»,for a business »flan. We agree wi
you that it is niore satisfactoryhold listed stocks, prices of which tholders can readily learn. The UtPower and Light Company is a w
man acred utility property, and the piferred stock, although not high gra«is not lacking in merit. We shouldinclined, however, to increase hoidinin the companies in which you areready interested or ta*e a prefer«stoek of an industrial corporatirather than that of another pubutility. American Ice preferred wotbe tiUtabl«*.

Southwestern Bell Preferre.
Question.Kindly let me know yegl

opinion of Southwestern Bell Te!ep_t»Jcumulative preferred 7 per cent stock,
have several hundred dollars I would U.Hto Invest to draw a good Interest vaM
a number of years- marketability, wfeSjBImportant, not being one of the. motfl
essential factors. Please glrs m« yarnidea as t-> the safety, marketability, pn»»
ent quotation, on what market listed, ui 1
in general anything you consider impart-ant. This Is not to be a so-callefl *>M-
ness man's investment" as rr.y c&resr itthe Service does not permit roe to US»the market to any extent..B. V. £
Answer. Southwestern Bell l'a¬

phone preferred stock is a goo. in¬
vestment, in our opinion. This it t
comparatively new issue '-finch ha*act
been sufficiently broadcast to en_b!«s
to determine what kind of a msriK
will exist. It is not listed on an? a-
change, but is quoted now 100 butt-asked.

Not Entitled to "Rights-
Question.Having ber-_ a subscrlbw h

your paper for a long whii?, I am trrtt-S
for information about the "rights" of 3M«B
American stock. I have ten shares of et»
mon and twenty shares oí preferred, I»\mof the above I bought in August ef to«
year. Will you klndiy tei! me the. oWw

~

of the "rights" which were ««old until » ft*
days ago? Does one holding the etaà
have any Income from the '"^leW-",
Thanking you for an explanation rfj*
use of the "rights.".A. B.
Answer."Right-?" may be ._«__«_»

a privilege, or option, given to -W¿*
holders to subscribe to securitieí W *>
issued by a corporation, and the «fet¬
ing is usually made at an advwt»-
geous price. The North AmericanQ^
pany common stockholders of Tt&d
December 15, 1921, were priven the r$t
to subscribe at par to $10,422,400 51»
common stock, or 70 per cent of W;
standing amount, in installments of 15
per cent by January 3. 1922, 20 pf
cent by December 30, 1922, 20 per e*l
by June 30, 1923, and 1. per cent »?
December 31, 1923. Terms of offen«
provided for payment of each initii-*-
ment at time of expiration. It n «*» I
"rights" to which you probably W** I
reference. As you bought your «to»» \
August of this year you are »tf..*
tied to "rights" to subscribe t» «**>
tional shares.

Expects to Pay Premia»
Question.I have $1.000 to «".!1**J?Invest in a good bond (not nM*w*IV--'t-)

edge), high coupon rate, to run l-n

fifteen years. Do you still r*«*-f*t!-?ar_Northwestern Bell Telephone 7s? *____!
their callable figure and date, riw-*

glve one or two additional bond«. 1 »p^
to pay & gcod premium. I li*r*__;',..,
Pacific Electric BsUwsy (Lo» .AB*?Í7_
first mortgage 5 per cent bond, due i"*

bought ten years ago we!! *<x>yt *>¦
Their earnings the list three »r **S
years hav» been deplorable «nu J. " j
like your oî«lnlon as to the advtaabilitf»
changing to a better .ecurity, for ..»'..TS;
Niagara Falls Power 6s. and pa)' tas .L
ft-rence. I hav. been an Interested re»»*«

of your investment information coi«.

from the beginning, except when »!£"J»
and asked your advice in regard to* r»"B

sylvania and Great Northern P!**?_fr,.
year ago last J une, but no one coul-S a»"

foretold tlie extraordinary advas« ¦¦

price in these and other well known t*»

road stocks in the last four iru'-th*. n>w>

of It without justification..R. B. °-

Answer.Northwestern Bell *«<**
phone 7 per cent bonds are c_uaBI*ajP
any interest date at lûïVa and »te,jr
.a price closely approximaunf _«-
present market price. For this «*£*.*
we do not recommend a fresh &**£
nient in this bond, although we «»f1*"the issue a high grade investment, «f
less the callable feature does not «£
turb you. We sugg-5t Canadian >.»«£
em 7s, 19-Í0, not callable -H.. **»**

selling recently to yield about .*.'/??
cent, and New York Edisou 6-»«« l?V¡
not callable until 1936, selling t****!
about 5.6 percent. Wc feel that/1.
position would 'be strengthened¦ °J.
changing the Pacific i^cctnc »*,"'5
3s for a bond like the Niagara *v»
Power Company 6s.

Inquiries Should Be SigMJ- '_¿Inquiries addressed to this «gjf^
ment of The Tribune are ^%9^zXconfidential, but to show the ^^ j

good faith ail should be 6i*8<!*!fe
an address should be inclosed f»rVä
Letters from the following as* »¡Pa*
held for identification: M- &*_"/*£
J. B., Miss W. A. L., W. H., W. %t"Constant Reader," F. H. TL., % %Z
J. F., "Widow," J. P. M., £ Ç-_^t
A. P. W.. J. A. LeB., J. A. %«*'%?
G., J. A. G., Mrs. M. C. W. -*» *33

Four full cohtmm ./¦¦*.'-.
vestment questions ***/&.¦
»wer» will be puhltehê»Wt
The Tribune every $*&£&:
and Monday* On ather *#&
one full column teal aj»g*fj%


